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Kowloon Clﬁb

Minutes of the 19" Annual General Meeting of Kowloon Club
held at the Conference Room, 4/F, Toa Payoh Central Community
Building, 93 Toa Payoh Central, Singapore 319194 on 25 July
2009 (Saturday) at 2:30pm.

1

QUORUM

There were 53 members present (see attached list). The number of members
present was sufficient to form a quorum. The Hon. Secretary called the meeting to
order.

It was resolved that the Minutes of the last AGM 2008 had been circulated as
accepted. '

The adoption of the report was proposed by Mr. Kimmy Wong (0098) and
seconded by Mr. Mickey Ma (1373).

ANNUAL REPORT

Hon. Secretary, Dr. Cheung Lai Yip presented the Annual Report for 2008/2009
and activities organized within this year to members.

FINANCIAL REPORT

Hon. Treasurer, Ms. Rosina Lau Man Sai presented the Financial Report for year
2008/2009. The Club recorded a deficit of $36,891.00 on income over
expenditure after taxation and accumulated fund of $123,563 for financial year
ended 31% March 2009.

The Executive Committee appointed C. N. Tiew & Co. to the post of External
Auditors for the Club for the next term.

ADDRESS BY THE CLUB PRESIDENT

Club President Mr. Chung Ting Fai declared that there was no nomination for the
post of President. Since there was no full slate of candidates for nomination, the
outgoing committee could not be dissolved. So committee as well as office
bearers are not released. The Club members would be informed that the would be




an Extraordinary General Meeting to elect a new Executive Committee and the
Nomination Form would also be sent to the Club members to seek nominations
for the Club President and other positions.

Mr. Chung Ting Fai also expressed his sincere gratitude to all Executive
Committee Members, staffs & members. for their contribution and devotion to the
Club in the past years. He also explained how the Club took the measures to
improve its income and cut expenditures to save cost.

OTHER BUSINESS

Mr. Philip Chan (0091), Mr. Lee Ying Chuen (0680) and Ms. Fanny Yan (2867)
presented their views on the financial situation and the operation of the Club. The
Club President Mr. Chung Ting Fai appreciated and took note of their views.

As there was no requisition submitted, no other business was discussed and the
meeting was officially declared closed at 4:00pm.

Minutes recorded by Minutes concurred by
N
Dr. Cheung Lai Yip Mz. Chung Ting Fai

Hon. Secretary President
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KOWLOON CLUB
(Registered in the Republic of Singapore)

STATEMENT BY THE EXECUTIVE COMMITTEE

We, LEE CHI WAI and YAN HONG XIA, being two of the Executive Committee members of the -
Kowloon Club do hereby state that, in the opinion of the Committee, the financial statements set out
on pages 4 to 21 are drawn up so as to give a true and fair view of the state of affairs of the Club as at
31 March 2010 and the results, changes in fund and cash flows of the Club for the financial year

ended on that date.

The Executive Committee has, on the date of this statement, authorised these financial statements for
1ssue.

On behalf of the EXecutive Committee

LEE CHI WAI
Vice President

e

- /” AL /&é\

A N HON GXIA
Honorary Treasurer

DATED: 8 JUNE 2610




KOWLOON CLUB

(Registered in the Republic of Singapore)

BALANCE SHEET AS AT 31 MARCH 2010

ASSETS
Non-current asset

Equipment

Current assefs”
Other receivables

Cash and cash equivalents

TOTAL ASSETS

FUND AND LIABILITIES
Fund
Accumulated profits

Non-current liability
Unallocated life memberships allocated
after twelve months

Current liabilities

Other payables

Unallocated life memberships allocated
within twelve months

Income tax payable

TOTAL FUND AND LIABILITIES

The accompanying notes form an integral part of the financial statements.
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Note

2010

2009

S$ S$
104,460 109,499
9,994 18,753
33,297 22220
43,291 40,973
147,751 150,472
117,844 123,563
3,025 4,975
23,969 19,984
1,950 1,950
963 -
26,882 21,934
147,751 150,472




KOWLOON CLUB
(Registered in the Republic of Singapore)

STATEMENT OF COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2010

Note 2010 2009
S$ S$
REVENUE 8 293,929 481,050
OTHER OPERATING INCOME 19,684 -
313,613 481,050
GROSS EXPENDITURE FROM ACTIVITIES (254,629) (437,735)
STAFF COSTS 9 (27,759) (43,331)
OTHER OPERATING EXPENSES - (35,981) (36,861)
(318,369) (517,927)
DEFICIT BEFORE TAXATION 10 (4,756) (36,877)
TAXATION . 11 (963) (14)
DEFICIT FOR THE YEAR (5,719) (36,891)
TOTAL COMPREHENSIVE INCOME
FOR THE YEAR (5,719) (36,891)

The accompanying notes form an integral part of the financial statements.
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KOWLOON CLUB

(Registered in the Republic of Singapore)

DETAILED PROFIT AND LOSS ACCOUNT

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2010

REVENUE

Card replacement fees

Entrance fees

Gross income from activities

Honorary president contributions

Life membership fees current year allocation

Subscription fees

OTHER OPERATING INCOME
. Government grants

Sub-letting income

Less:
OPERATING EXPENSES
DEFICIT BEFORE TAXATION

This schedule does not form part of the financial statements.
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2010 2009
S$ S$
10 50
480 660
273,709 458,862
10,000 10,000
1,950 1,950
7,780 9,528
293,929 481,050
3,352 -
16,332 .
19,684 -
313,613 481,050
318,369 517,927
4,756) (36,877)




KOWLOON CLUB
(Registered in the Republic of Singapore)

OPERATING EXPENSES
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2010

2010 2009
S$ S$

GROSS EXPENDITURE FROM ACTIVITIES 254,629 437,735
STAFF COSTS
Insurance 607 427
Medical fees 115 - 266
Staff CPF contributions 1,894 3,876
Staff salaries and bonuses 25,050 38,528
Staff skills development levy 93 234

27,759 43,331
OTHER OPERATING EXPENSES
Bad debts written off 300 -
Bank charges 36 36
Cleaning expenses 720 720
Clubhouse Iibrary 470 510
Depreciation charges 5,039 5,175
Electricity 3,502 3,586
Executive committee expenses 195 -
Internet usage 409 1,960
Monthly circulars 2,896 2,059
Postage - 10
Printing and stationery 1,020 1,354
Professional fees 4,084 4,084
Refreshments 6 69
Rental of office equipment 2,991 2,761
Repairs and maintenance 3,610 3,596
Sundry expenses 1,678 1,605
Telephone 1,084 1,383
TOL fees : 7,912 7,912
Transportation 29 41

35,981 36,861
TOTAL OPERATING EXPENSES 318,369 517,927

This schedule does not form part of the financial statements.
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ANNEX I

Explanation and

Rule Existing Rule(s) Renumbered Proposed Amendment of Rule(s) R
__— easons for
No. Rule No.
Amendment(s)
4 Membership in the Club shall comprise the followmg ....... No change | Membership in the Club shall comprise the following:...... To allow non —
Honorary Members: Honorary Members: Eéﬁiﬁé}ﬁoﬁﬁzﬁ: o
Honorary Membership may be conferred to any prominent Honorary Membership may be conferred to any prominent . Members of the Club
Singaporean in recognition of special merit or contribution Singapore Citizens or non — Singapore Citizens in
to the Club. Honorary Members of the Club may be recognition of special merit or contribution to the Club.
nominated or withdrawn by the Executive Committee and Honorary Members of the Club may be nominated or
confirmed at the next Executive Committee Meeting by withdrawn by the Executive Committee and confirmed at
two-third majority of those present and voting. Honorary the next Executive Committee Meeting by two-third
Members shall enjoy the same privileges as Ordinary majority of those present and voting. Honorary Members
Members but shall not hold office and cannot vote in the shall enjoy the same privileges as Ordinary Members but
General Meetings. shall not hold office and cannot vote in the General
...... Meetings.
10 The Executive Committee may appoint outstanding | No change The Executive Committee may appoint outstanding | To allow non—
Singapore Citizens to be Patrons of the Club. Singapore Citizens or non — Singapore Citizens to be | Singapore Citizens to
Patrons of the Club. become the Patron of
the Club
12 Ordinary and Associate Members ...... Ordinary and Associate Members ...... To H.lcrease.th?
maximum limit of the
a) The Executive Committee shall review the annual | No change a) The Executive Committee shall review the annual | annual subscription
subscription fees and revises it up to a maximum of subscription fees and revises it up to a maximum of | fees from S$35 to
$35.00. Once the decision is made, it will be S$$100. Once the decision is made, it will be | $$100.
announced within 3 months after the AGM. announced within 3 months after the AGM. :
13 Life Members need only to make a one-time payment of | 5 change Life Members need only to make a one-time payment of | To increase Life

S$250 as subscription for life-long membership, in addition
to the S$20 for entrance fees. Family and Honorary
Members need not pay any entrance fees to join the Club
and annual subscription fees. The Entrance fees and
annual subscription fees of retirees shall either be reduced
or waived.

S$400 as subscription for life-long membership, in
addition to the S$20 for entrance fees. Family and
Honorary Members need not pay any entrance fees to join
the Club and annual subscription fees. The Entrance fees
and annual subscription fees of retirees shall either be
reduced or waived.

Member subscription
fee to S$400




ANNEX I

Explanation and

Rule Existing Rule(s) Renumbere Proposed Amendment of Rule(s) R
No. d Rule No. easons for
Amendment(s)
21 Names for the above Executive Committee Members shall | No change | Names for the above Executive Committee Members shall | To remove the
be proposed at least 4 weeks before the Annual General be proposed at least 4 weeks before the Annual General | restriction of number
Meeting. Election will follow on a simple majority vote of Meeting. Election will follow on a simple majority vote of | of serving year of the
the Members at the Annual General Meeting. All Executive the Members at the Annual General Meeting. All Executive | President
Committee Members may be re-elected except the Committee Members may be re-elected except the
President seeking a third term in office after serving two Honorary Treasurer and Assistant Honorary Treasurer who
consecutive terms and the Honorary Treasurer and shall not hold the same or related post for a consecutive
Assistant Honorary Treasurer who shall not hold the same term.
or related post for a consecutive term.
21a | The restriction on re-election as provided in the Remove To remove the
proceeding sub-paragraph shall not bar the President restriction of
from being re-elected as President after retiring (for at re-elgctmn of
least two year). President.
31 Gambling of any kind and the playing of pai kow or | Nochange | Gambling of any kind and the playing of pai kow whether | To delete the word
mahjong whether for stakes or not, is forbidden on the Club for stakes or not, is forbidden on the Club premises. The | “mahjong”.

premises. The introduction of materials for gambling or
drug taking and of bad characters into the premises is
prohibited.

introduction of materials for gambling or drug taking and
of bad characters into the premises is prohibited.




